MINUTES OF FIRST DIRECTOR’S MEETING

OF THE TAYLORCRAFT FOUNDATION

July 7th, 1999

Pursuant to the notice given at their first meeting, the Directors of the Taylorcraft Foundation met at 1:00PM, July 7th, 1999 at the Barber Airport (2D1) 13820 Union Ave. NE, Alliance, Oh 44601:

     Forrest Barber, Bruce Bixler, Dorothy Feris, Russell “Duke” Iden, Robert “Bob” Ollerton & Douglas “Doug” Taylor were present.

     Thereupon the meeting was organized by electing Mr. Forrest Barber, Chairman and Mr. Bruce Bixler, Secretary

     There upon, each director having been qualified as provided by law and the regulations of the Corporation, the Chairman called for election of officers.

      On motion of Bruce Bixler, it was resolved that the board proceed to elect the officers provided for by the regulations. An election was held, which resulted as follows:

                         Executive Director           Forrest Barber

                         Vice President                  (vacant at this time)

                          Secretary                          Bruce Bixler


                           Treasurer                         Forrest Barber with Bruce Bixler as second    

                                                                    authorized signature

     Now, therefore, it appearing that the proceedings of the incorporators have in all respects conformed to the General Corporation Act of the State of Ohio, and that the Board of Directors and officers have been duly elected and qualified as provided by law and the regulations, and the amount of capital specified in the Articles of Incorporation as the amount of capital with which it will commence business has been paid in, The Executive Director declared the meeting open for the transaction of business.

     There being no previous minutes, Forrest Barber gave a Treasurer’s report that consisted of the present bank balance of  $496.75 taken in by dues & donations minus the setting up of the banking account with Citizen’s Bank in Alliance, Oh. This bank provides for a non-profit organization to pay no monthly fee. All checks are copied and mailed at the end of each month to be placed into the folder provided for record keeping. 

      It was discussed that Doug Taylor & Forrest Barber would start the process toward the filing with the IRS for the non-profit status 501 ( C ) (3).  Many ideas of the direction of the Foundation were discussed, it was agreed upon by all present that we start out small and grow as the needs of the members dictate. It was agreed that the rules & by-laws would be formulated along the lines of the Luscombe or Swift Foundations.  Forrest & Doug are to check into this idea.  The budget for next year was discussed. It was agreed that the dues & donations would be spent for necessary expenses and Forrest & Bruce would be authorized signatures on the account.  Forrest can spend up to $500.00 this next year without further approval of the Board.  

    It was moved by Bruce, seconded by Bob Ollerton that the annual meeting be held during the Annual Taylorcraft Fly-In & Reunion in Alliance, Oh on the Saturday after the 4th of July with any special meetings to be called by a simple majority of the Board at any time to conduct any business that may come up from time to time.  

     There being no further business to come before the Board the meeting was adjourned at 1:50 PM, July 7th, 1999.    

                                                                                     Respectfully submitted;

                                                                                      Bruce Bixler, Sec.

